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Town of Rockingham
P.O Box 370

Bellows Falls, Vermont  05101

                                                                                                                                   Sept. 17,2021
Rockingham Residential Housing Profile

The following report profiles the nature of housing transfers over an approximate three-year period covering data from 2018 to April 1, 2021.  Reported Sales are those classified as valid for statistical purposes by the Vermont State Department of Taxes.

Single Family:

	Year
	Transfers
	Median Sale
	Estimated Increase

	2018
	15
	$101,800
	

	2019
	46
	$162,500
	+/- 37% increase

	2020
	50
	$165,000
	

	2021
	40
	$163,000
	


Two Family:
	Year
	Transfers
	Median Sale
	

	2018
	6
	$118,750
	

	2019
	3
	$133,000
	+/- 35% increase

	2020
	5
	$183,000
	

	2021
	5
	$180,000
	


Three Family:
Three Family:

	Year
	Transfers
	Median Sale
	

	2018
	2
	$48,000
	Depressed Sales

	2019
	4
	$48,000
	Depressed Sales

	2020
	2
	$94,000
	Stable

	2021
	2
	$94,000
	


Purchaser

Four Family:

	Year
	Transfers
	Median Sale
	

	2018
	0
	
	

	2019
	0
	No Valid Sales
	DNA

	2020
	0
	
	

	2021
	0
	
	


Sales Notes:

Single family sales showed a sharp increase in volume beginning mid 2018 and 2019.  Migration from urban and suburban out of state buyers accelerated their moves to the Rural areas.   In 2019 and 2020 the Covid Pandemic made it obvious the working from home was a workable system and many middle age working families found that they could maintain their income status and enjoy their long-dreamed desire to enjoy a more relaxed life style. 
Two-family home sales showed the same growth characteristics as the Singles.  Interesting observation of these sales is that a great portion of the buyers have chosen to convert the two-family status to Single-family.  This trend continued into 2021.

Three-family structure sales essentially remained at stable.

Four-family structures did not sell.
Single-family and Two-family property showed a marked increases in sales value over the growth period.  Interesting is that the price increases are relatively similar.   Understanding that the sample volume is rather low the margin of confidence can be rather large therefore, for all intents and purpose the price increase may be considered the same.

As the data shows the demand for Single-family housing is at an all time high.   

Data for late 2020 and early 2021 shows a breakpoint in sales volume.  The breakpoint seems to coincide with a reduction of available for-sale housing units in the Rockingham Area.  This trend is evident throughout the State.

There has been a marked change in marketing methods employed by Real-Estate Brokers.  The advent of on-line advertising by companies like Zillow have exposed properties to a nation-wide audience.  The result has been multiple purchase offers for a single property delivered by different buyers.   Local brokers cooperating with companies like Zillow are producing very excellent for-sale listings.
Rental housing units:

	Bellows Falls
	997

	Saxtons River
	71

	Rural Rockingham
	47


Rental housing units listed include all units from 2 units to Muli unit buildings.  Occupancy has not been calculated.  Reports are the vacancy rate is somewhere between 10 to 15% overall.  Vacancies include units not for rent due to poor condition and/or owner choice not to rent.  (This is an estimate.)
Purchaser Questionnaire:

In an effort to better understand the current market the Listers sent out a questionnaire to a random group of buyers.  Attached is a copy of the questionnaire for your reference feel free to fill it out and provide your input.  It is important to note that this questionnaire was sent to home buyers only and does not include data from apartment dwellers.
Key responses were:
Do you work in a 30 mile radius of Rockingham?                                               Yes   

Do you work from home?                                                                                     Yes

Do you use the rail service?                                                                                   No

Is the proximity to the interstate important?                                                         Yes
Do you use the ride share facilities?                                                                      No

Do you favor a rural environment?                                                                        Yes

Is cell phone service important?                                                                             Yes
Is high speed internet important?                                                                            Yes   

Is local shopping adequate for your needs?                                                             No

Is local parking adequate for your needs?                                                               Yes

Are local social and cultural activities adequate?                                                    No

Is proximity to regional ski areas an important aspect?                                           No

If your property is subject to Vermont Land use did it effect your buying it?         No

If your property was involved in a land trust did it effect your buying it?              No

Rockingham Board of Listers
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